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Checklist for Potential 8(a) Business Development Program Applicants
At your initial consultation, General Counsel, P.C. will use this checklist to guide the discussion of your eligibility for the 8(a) Business Development Program.  We expect a mix of yes and no answers.
	Yes:
	No:
	

	
	
	Are you the sole owner of your business?

	
	
	If no, do you own at least 51%? (Must be directly owned, not through a trust or other business entity)

	
	
	Do you qualify as "small" according to the size standard of your primary NAICS code?

	
	
	Are you part of a designated ethnic group? (e.g. African-American, Hispanic, Native American, Asian-Pacific American)

	
	
	If no, do you have some other distinguishing factor? (e.g. race, gender, physical handicap, isolated from mainstream society)

	
	
	Has the distinguishing factor caused a persistent and substantial disadvantage to your business opportunities? (e.g. education, employment, business history)

	
	
	Is your net worth less than $250,000? (excluding your ownership interest in the business and your equity interest in your primary residence)

	
	
	Have your income tax returns for the previous two years shown income from the business?

	
	
	In the previous two years, have you transferred any assets to family members for less than fair market value?

	
	
	Does your business have 90 days working capital?

	
	
	Do you have managerial control over the day to day operations of the business?

	
	
	Do you hold the highest officer position in the business?

	
	
	Do you work for the business full-time?

	
	
	Do you hold all necessary government licenses to operate the business?

	
	
	Do you have any criminal convictions, or have you or your business been debarred or suspended, or violated any other SBA regulations?

	
	
	Do you have any outstanding federal financial obligations? (e.g. tax debt)

	
	
	If yes, are you current on a payment plan?

	
	
	Is 70% or more of your revenue derived from one customer?

	
	
	Have you qualified for the 8(a) business development program in the past?

	
	
	Do you have all of the formation and organizational paperwork for the business?

	
	
	  LLC:  Articles/Certificate of Organization    Corp: Articles/Certificate of Incorporation

	
	
	              Operating Agreement                                     Bylaws

	
	
	                                                                                      Stock Certificates

	
	
	                                                                                      Annual Meeting Minutes
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